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Integrating Sustainability Solutions towards a Resilient Future

Mr Joseph H. L. CHAN, JP
Under Secretary for Financial Services and the Treasury, The Government of the HKSAR

Summary

Keynote Speech

@ Mr Joseph CHAN expressed gratitude to the Chinachem Group for hosting the Sustainability Conference
for the fifth consecutive year.

@ He highlighted the conference theme, “Integrating Sustainability Solutions towards a Resilient Future,” and
its role in fostering collaboration to address climate change, sustainable financing, and impact investment.

@ Mr CHAN noted Hong Kong's unique advantages under the “one country, two systems” principle,
positioning it as a “super connector” between China and international markets.

@ He emphasised Hong Kong's status as Asia’s leading international financial center, and Hong Kong is
leading on various league tables in the region, including as the largest centre for arranging green and
sustainable bond issuances in Asia for consecutive years, accounting for 37 per cent of the Asia market last
year.

@ The Hong Kong SAR Government has issued nearly US$28 billion in green bonds since 2019,
demonstrating leadership in developing the green bond market.

@ Mr CHAN pointed out that in May this year, the Government expanded the scope of the Government
Green Bond Programme and renamed it as the Government Sustainable Bond Programme to cover
sustainable projects.

@ He highlighted the growth of ESG funds in Hong Kong, with 233 ESG funds authorised by SFC in Hong
Kong, with total AUM of US$169.3 billion, as of end-June this year.

@ Mr CHAN pointed out Hong Kong's pioneering role in developing new green financial products, including
the first Asian Green Bond ETF issued in Hong Kong and Hong Kong is the first government in the world
that issued a tokenised government green bond.

@ He discussed initiatives like the Green and Sustainable Fintech Proof-of-Concept Funding Support Scheme,
aimed at fostering innovation in green fintech solutions.

@ Acknowledging the rapid development of green finance, Mr CHAN stressed the importance of talent,
mentioning the Pilot Green and Sustainable Finance Capacity Building Support Scheme to support
professionals and students in the field.

@ He concluded by reaffirming the Government's commitment to promoting green finance and strengthening
Hong Kong's position as a leading international financial center, encouraging collaboration across markets
for a sustainable future.
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